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lllinois Department of Revenue

IL-2220 computation of Penalties for Businesses 2012

Attach to your Forms IL-1120, IL-1120-ST, IL-1065, IL-1041, IL-1023-C, or IL-990-T IL Attachment No. 19

Read this information first - For original returns only. Do not use this form with any amended return filed after the extended due
date of the return. We encourage you to let us figure your penalties and send you a bill, instead of completing this form yourself.

We will waive the late payment penalty for underpayment of estimated tax if you timely paid the lesser of 100 percent of the prior year’s tax
liability or 90 percent of the current year’s tax liability. If you elect to complete Form IL-2220, this form reflects that waiver.

Step 1: Provide the following information

1 This form is for 2012 calendar year or fiscal year beginning ___ /__ 2012,andending __ _ /__/
Month  Day Month  Day Year

2 Write your FEIN as it appears on your annual return. 2 -
3 Write your name as it appears on your annual return. 3
4 |If your prior year return was filed under a different FEIN

than the one shown on Line 2, write that number here. 4 -

Step 2: Figure your required installments - FormIL-1120filersonly A B
This year Last year

5 Write the total net income and replacement tax from Form IL-1120. See instructions.

If prior year’s tax was zero or you filed a short year return, write “N/A” in Column B. 5 «00 «00
6 Multiply Column A, Line 5, by 90% (.9). 6 «00
7 If Column A, Line 5, is $400 or less, write “0” and go to Step 3. Otherwise, write

the lesser of Column A, Line 6, or Column B, Line 5. See instructions. 7 «00
8 Divide the amount on Line 7 by four. This is the amount of each required installment.

(If you used the annualized income installment method, see instructions for Line 10.) 8 «00
9 Write in Quarters 1 through 4, the Quarter 1 Quarter 2 Quarter 3 Quarter 4

installment date that corresponds
with the 15th day of the 4th, 6th, 9th,

and 12th month of your tax year. 9/ /) /A S /A /_
10 Write the required installment.
See instructions. 10 «00 «00 «00 «00

11 Write the amount of credit carried

forward from the prior year, any

pass-through entity payment, and

any gambling withholding shown on

Form W-2G. See instructions. 11 «00 «00 «00 «00
12 Subtract Line 11 from Line 10.

If the amount is negative,

use brackets. 12 «00 «00 «00 «00
13 If the amount on Line 14 of the

previous quarter is negative,

write that amount as a positive

here. Otherwise, write “0. 13 Skip this line for Quarter 1. «00 «00 «00
14 Subtract Line 13 from Line 12.

If the amount is negative,

use brackets. 14 «00 «00 «00 «00

Step 3: Figure your unpaid tax - all taxpayers

15 Write your total net income and replacement tax. See instructions. 15 «00

16 a Write the total amount of all payments made on or before the original due date of your
tax return. Include your credit carryforward from the prior year, total estimated payments
made this year, 505-B payments, any pass-through entity payments made on your behalf,
annual payments made with your tax return or “V” vouchers, electronic payments, and

any gambling withholding shown on Form W-2G. 16a «00
b Form IL-1120 filers only: Write the total of all Columns, Line 10. All others, write zero. 16b «00
Write the greater of Line 16a or Line 16b here. 16 «00

17 Subtract Line 16 from Line 15. If this amount is

—positive, write that amount here. Continue to Step 4 and write this amount in
Penalty Worksheet 2, Line 21, Column C.

—zero or negative, write that amount here and, if negative, use brackets. 17 «00
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Step 4: Figure your late-payment penalty
Use Penalty Worksheet 1 to figure your late-payment penalty for underpayment of estimated tax.
Use Penalty Worksheet 2 to figure your late-payment penalty for unpaid tax.

Yy

ZNote=x You must follow the instructions in order to properly complete the penalty worksheets.

18 Write the amount and the date of each payment you made. See instructions.

Amount Date paid Amount Date paid Amount Date paid

a ] e ] i ]

b ] f ] i ]

c A S g ] k ]

d A h . ] '\
Number of adays late y

@enalty rate9 Number of days late Penalty rate

[ B .02
31 0r more.......cccevvcneennns .10

Penalty Worksheet 1 — Late-payment penalty for underpayment of estimated tax
=Note— [f you paid the required amount from Line 14 by the payment due date on Line 9 for each quarter, do not complete this worksheet.

19 Write the unpaid amounts from Line 14, Quarters 1 through 4, on the first line of the appropriate quarters in Column C below.

A B Cc D E F G H |
Due Unpaid Payment Balance due Payment No.of  Penalty rate
Period date amount applied (Col. C - Col. D) date days late (see above) Penalty
a1 _/ / ___ [/ __ _
]
]
atr2 __/ / ___ [/ __ _
]
]
a3 __/ / ___ l_ | ___
]
]
a4 __/ / ___ [/ __ _
]
]
20 Add Column I, Quarters 1 through 4. This is your late-payment penalty for underpayment of estimated tax.
Write the total amount here and on Form IL-1120, Step 8, Line 53. 20
Y

=Note= You may apply any remaining overpayment from the 4th quarter, in Column E above to any underpayment when figuring
Penalty Worksheet 2, only if the payment date in Column F is after the original due date of the return.

Penalty Worksheet 2 — Late-payment penalty for unpaid tax

21 Write any positive amount from Line 17 on the first line of Column C below.

A B (o D E F G H |
Due Unpaid Payment Balance due Payment No.of  Penalty rate
date amount applied (Col. C - Col. D) date days late (see above) Penalty
Return _ _/_ [/ ___ l_ | ___
]
]
/__/

22 Add Column I. This is your late-payment penalty for unpaid tax.
Write the total amount here and on Step 5, Line 26. 22
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Step 5: Figure your late-filing penalty and your total penalties

=Note— Complete Lines 23 through 25 to figure your late-filing penalty only if

23
24
25
26
27

28

¢ you are filing your return after the extended due date; and

e your tax was not paid by your original due date.
Write the amount of your tax due from your annual return. See instructions.
Multiply the amount on Line 23 by 2% (.02).
Write the lesser of Line 24 or $250. This is your late-filing penalty.

Write your late-payment penalty for unpaid tax from Line 22.
If you have an overpayment on your tax return*, write that amount as a <negative numbers.

If you have an amount due on your tax return*, write that amount here.
*SNote=} See instructions for the correct line references for all tax returns.
Add Lines 25, 26, and 27. If the result is positive, this is the total amount you owe. If the result is negative,
this is the amount you are overpaid (before any amount applied to next year’s estimated payment).

=Note= This amount may not match your overpayment or tax due on your original tax form. Pay the amount

on Line 28 if you wish to pay your penalties at this time. Otherwise, we will send you a bill.

23
24
25
26

27

28

Step 6: Complete the annualization worksheet for Step 2, Line 10

= 1

=Note— Complete this worksheet only if your income was not received evenly throughout the year and you choose to annualize

your income. Beginning with Column A, complete Lines 29 through 45 of each column.

A B C D
First 3 months First 6 months First 9 months

29 Write your lllinois net income

for each period. 29 ForlColumnyAy «00 «00 «00
30 Annualization factors 30 ctly = 4 2 1.33333
31 Multiply Line 29 by Line 30. 31 & «00 «00 «00

First 3 months First 5 months First 8 months First 11 months

32 Write your lllinois net income

for each period. 32 «00 «00 «00 «00
33 Annualization factors 33 4 2.4 1.5 1.09091
34 Multiply Line 32 by Line 33. 34 «00 «00 «00 «00
35 In Column A, write the amount

from Line 34, Column A.

In Columns B, C, and D, write

the lesser of Line 31 or 34

for each period. 35 «00 «00 «00 «00
36 Netincome and replacement tax

for the period. See instructions. 36 «00 «00 «00 «00
37 Applicable percentage 37 22.5% (.225) 45% (.45) 67.5% (.675) 90% (.9)
38 Multiply Line 36 by Line 37. This

is your annualized installment. 38 «00 «00 «00 «00
39 Add the amounts on Line 45 of

each of the preceding columns

and write the total here. 39 Do not write on this line. «00 «00 «00
40 Subtract Line 39 from Line 38.

If less than zero, write “0.” 40 «00 «00 «00 «00
41 See instructions. 41 «00 «00 «00 «00
42 Write the amount from Line 44

of the preceding column. 42 Do not write on this line. «00 «00 «00
43 Add Lines 41 and 42. 43 00 00 00 00
44 If Line 43 is greater than Line 40,

subtract Line 40 from Line 43.

Otherwise, write “0” 44 «00 «00 «00 «00
45 Write the lesser of Line 40 or 43

here and on Step 2, Line 10.

This is your required installment. 45 00 00 00 «00
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Go to Column B, Line 29

Go to Column C, Line 29

Go to Column D, Line 29

This form is authorized as outlined by the lllinois Income Tax Act. Disclosure of this
information is REQUIRED. Failure to provide information could result in a penalty.

Page 3 of 3



	Help: Use your mouse or Tab key to move through the fields. Use your mouse or space bar to enable check boxes.
	1: 
	1b: 
	1d: 
	1e: 
	1f: 
	3: 
	3a: 
	2: 
	4: 
	4a: 
	5: 
	5a: 
	10: 
	11: 
	12: 
	9am: 
	9ad: 
	9ay: 
	9bm: 
	9bd: 
	9by: 
	9cm: 
	9cd: 
	9cy: 
	9dm: 
	9dd: 
	9dy: 
	13: 
	14: 
	15: 
	17: 
	13a: 
	14a: 
	15a: 
	16a: 
	17a: 
	13b: 
	14b: 
	15b: 
	16b: 
	17b: 
	13c: 
	14c: 
	15c: 
	16c: 
	17c: 
	18: 
	8a: 
	8b: 
	8: 
	22: 
	23a: 
	23am: 
	23ad: 
	23ay: 
	23b: 
	23bm: 
	23bd: 
	23by: 
	23az: 
	23amz: 
	23adz: 
	23ayz: 
	23bz: 
	23bmz: 
	23bdz: 
	23byz: 
	23ap: 
	23amp: 
	23adp: 
	23ayp: 
	23bp: 
	23bmp: 
	23bdp: 
	23byp: 
	23azp: 
	23amzp: 
	23adzp: 
	23ayzp: 
	23bzp: 
	23bmzp: 
	23bdzp: 
	23byzp: 
	23aq: 
	23amq: 
	23adq: 
	23ayq: 
	23bq: 
	23bmq: 
	23bdq: 
	23byq: 
	23azq: 
	23amzq: 
	23adzq: 
	23ayzq: 
	23bzq: 
	23bmzq: 
	23bdzq: 
	23byzq: 
	27abfm: 
	27abfday: 
	27abfy: 
	27ac: 
	27ad: 
	27ae: 
	27afam: 
	27afd: 
	27afy: 
	27ag: 
	27ah: 
	27ai: 
	27bc: 
	27bad: 
	27be: 
	24afam: 
	27bfd: 
	27bfy: 
	27bg: 
	27bh: 
	27bi: 
	27cc: 
	27cd: 
	27ce: 
	27cfam: 
	27cfd: 
	27cfy: 
	27cg: 
	27ch: 
	27ci: 
	27bbfm: 
	27bbfday: 
	27bbfy: 
	27dc: 
	27dd: 
	27de: 
	27dfam: 
	27dfd: 
	27dfy: 
	27dg: 
	27dh: 
	27di: 
	27ec: 
	27ed: 
	27ee: 
	27efam: 
	27efd: 
	27efy: 
	27eg: 
	27eh: 
	27ei: 
	27fc: 
	27fd: 
	27fe: 
	27ffam: 
	27ffd: 
	27ffy: 
	27fg: 
	27fh: 
	27fi: 
	27cbfm: 
	27cbfday: 
	27cbfy: 
	27gc: 
	27gd: 
	27ge: 
	27gfam: 
	27gfd: 
	27gfy: 
	27gg: 
	27gh: 
	27gi: 
	27hc: 
	27hd: 
	27he: 
	27hfam: 
	27hfd: 
	27hfy: 
	27hg: 
	27hh: 
	27hi: 
	27ic: 
	27id: 
	27ie: 
	27ifam: 
	27ifd: 
	27ify: 
	27ig: 
	27ih: 
	27ii: 
	27dbfm: 
	27dbfday: 
	27dbfy: 
	27jc: 
	27jd: 
	27je: 
	27jfam: 
	27jfd: 
	27jfy: 
	27jg: 
	27jh: 
	27ji: 
	27kc: 
	27kd: 
	27ke: 
	27kfam: 
	27kfd: 
	27kfy: 
	27kg: 
	27kh: 
	27ki: 
	27lc: 
	27ld: 
	27le: 
	27lfam: 
	27lfd: 
	27lfy: 
	27lg: 
	27lh: 
	27li: 
	28: 
	24bm: 
	24bday: 
	24by: 
	24ac: 
	24ad: 
	24ae: 
	24afm: 
	24afd: 
	24afy: 
	24ag: 
	24ah: 
	24ai: 
	24bc: 
	24bd: 
	24be: 
	24bfm: 
	24bfd: 
	24bfy: 
	24bg: 
	24bh: 
	24bi: 
	2424cc: 
	24cd: 
	24ce: 
	24cfm: 
	24cfd: 
	24cfy: 
	24cg: 
	24ch: 
	24ci: 
	2424ccz: 
	24cdz: 
	24cez: 
	24cfmz: 
	24cfdz: 
	24cfyz: 
	24cgz: 
	24chz: 
	24ciz: 
	25: 
	29a: 
	30a: 
	28a: 
	29: 
	30: 
	31: 
	35: 
	37: 
	38: 
	39: 
	40: 
	43: 
	44: 
	46: 
	47: 
	48: 
	32b: 
	34b: 
	35b: 
	37b: 
	38b: 
	39b: 
	40b: 
	42b: 
	43b: 
	44b: 
	45b: 
	46b: 
	47b: 
	48b: 
	32c: 
	34c: 
	35c: 
	37c: 
	38c: 
	39c: 
	40c: 
	42c: 
	43c: 
	44c: 
	45c: 
	46c: 
	47c: 
	48c: 
	32d: 
	34d: 
	35d: 
	37d: 
	38d: 
	39d: 
	40d: 
	42d: 
	43d: 
	44d: 
	45d: 
	46d: 
	47d: 
	48d: 
	Reset: 
	Print: 


